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T EE COMMONWERALTH O F MASSACHUSETTS
In the Year Two Thousand and Twelve
AN ACT RELATIVE TQ HAMITTON DEVELOPMENT CORPORATION.

Be it enacted by the Senate and House of Representatives im General Court
assembled, and by the authority of the same, as follows:

SECTION 1. As uesed in this act, the following words shall, unless the
context clearly reguires otherwise, have the following meanings: -

"Board of selectmen", the duly elected board of sgelectmen of the town of

Hamilton.

"Corporation", the Hamilton Development Corporation ~established by
sectien 3.

"Cost of a project", all costs, whether incurred prior to or after the
issuance of bonds or notes hereunder, of acguisition, site development,
imﬁrovemeﬂt, enlargement, reconstruction, =alteration, machinery, equipment,
furnishings, demolition of removal of existing structures, relocation
payments, financing charges, interest prior to and during the carrying oﬁt of
the project, interest for wup to 2 years after completion of the project,
planning, engineering and legal services, administrative expenses, the funding
of notes issued for capital purposzes, the reserve for debt service or other
éapital or current expenses as may be regquired by a trust agreement or
resolution securing notes or bonds and all other expenses incidental to the
determination of the feasibility of =a develoément project or to carrying out
or placing the project in operation.

"Development project™, (1) a project to be undertaken in furtherance of
the purposes of this act, for acquisition or leasing by the corperation of
land and improvements thereon and the develcpment of the property so acquired;
{2} a project to be undertaken in furtherance of the purposes of this act for
the rehabilitation or conservation of propsrty or for the demoliticn, removal,

rehabilitation or addition of improvements whenever necessary to carry out the

purposes of this act; (3) a project entailing the construction, improvement or
rehabilitation bf infrastructure, public facilities or both, in furtherance of
the purposes of thié act; and (4) a project involving a combination of the
foregoing types of projects.

"Development zone", sections of the town zoned as the business zone B
district and =zoned commercial. overlay' districts where the corporation may
carry cut a development project cbnsistent with this act.

"Economic development plan®, a plan or study including, but not limited
to, a master plan, comprehensive pian, communiity development plan, capital

improvements plan or other plans approved from time to time by the Hamilton
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